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Written especially for portfolio managers, financial analysts, and corporate
economists, this volume considers the practical implications of government
economic policies. The contributorsillustrate how incentives and disincentives
affect economic behavior and the performance of the economy through an in-
depth discussion of monetary, fiscal, and international economic issues. In
addition, the authors present a unique top-down approach that enables the reader
to trace the impact of government policies through the economy and thereby
discover the investment strategies most likely to be successful within a given
policy context.

Thefirst section of the book focuses on monetary issues and explores issues
related to inflation, likely government intervention mechanismsto control
inflation, variants of the monetarist model, interpreting the demand curve, and
the development of a portfolio strategy designed to take advantage of anticipated
changesin financial variables. The next group of chapters looks at supply-side
economics and analyzes the effects of the economic incentives and constraints
imposed by government. Particular attention is paid to the effects of taxation
policies on equity values, economic growth, and savings. In the third section, the
contributors present a supply-side view of selected international economic issues
including the relationship between tax rate reductions and foreign exchange rates
and the trade balance. The concluding section examines the portfolio strategies
that can be derived from the analyses presented in previous chapters. An
indispensable resource for finance executives, this book will also be of
significant value to graduate studentsin economics, financial management, and
business programs.
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Written especially for portfolio managers, financial analysts, and corporate economists, this volume
considers the practical implications of government economic policies. The contributors illustrate how
incentives and disincentives affect economic behavior and the performance of the economy through an in-
depth discussion of monetary, fiscal, and international economic issues. In addition, the authors present a
unique top-down approach that enables the reader to trace the impact of government policies through the
economy and thereby discover the investment strategies most likely to be successful within a given policy
context.

Thefirst section of the book focuses on monetary issues and explores issues related to inflation, likely
government intervention mechanisms to control inflation, variants of the monetarist model, interpreting the
demand curve, and the development of a portfolio strategy designed to take advantage of anticipated changes
in financial variables. The next group of chapters looks at supply-side economics and analyzes the effects of
the economic incentives and constraints imposed by government. Particular attention is paid to the effects of
taxation policies on equity values, economic growth, and savings. In the third section, the contributors
present a supply-side view of selected international economic issues including the relationship between tax
rate reductions and foreign exchange rates and the trade balance. The concluding section examines the
portfolio strategies that can be derived from the analyses presented in previous chapters. An indispensable
resource for finance executives, this book will also be of significant value to graduate studentsin economics,
financial management, and business programs.
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Editorial Review
About the Author

VICTOR A. CANTO isPresident of A. B. Laffer, V. A. Canto & Associates, an economic research and
financial consulting firm. His articles have appeared in leading economic journals, and he is the author of
several books, including Supply-Sde Portfolio Strategies(Quorum, 1988), co-authored with A. B. Laffer, the
Financial Analyst's Guide to Fiscal Policy (Praeger, 1985), and The Financial Analyst's Guide to Monetary
Policy (Praeger, 1986).

ARTHUR B. LAFFER is Chairman of A. B. Laffer, V. A. Canto & Associates and was a member of
President Reagan's Economic Policy Advisory Board. He received two Graham and Dodd Awards from the
Financial Analyst Federation for outstanding feature articles published in the Financial Analysts Journal, has
written for many other financial journals, including the American Economic Review, and is the author/co-
author of several economics books.

Users Review
From reader reviews:
Diana Sturgill:

Book isto be different for each grade. Book for children until adult are different content. Asit is known to us
that book is very important for people. The book Monetary Policy, Taxation, and International Investment
Strategy seemed to be making you to know about other understanding and of course you can take more
information. It is very advantages for you. The publication Monetary Policy, Taxation, and International
Investment Strategy is not only giving you alot more new information but also to be your friend when you
truly feel bored. Y ou can spend your personal spend time to read your e-book. Try to make relationship
while using book Monetary Policy, Taxation, and International Investment Strategy. Y ou never sense lose
out for everything should you read some books.

Susie Vadnais:

Nowadays reading books become more and more than want or need but also become alife style. This
reading routine give you lot of advantages. The benefits you got of course the knowledge even the
information inside the book that improve your knowledge and information. The knowledge you get based on
what kind of publication you read, if you want attract knowledge just go with education and learning books
but if you want sense happy read one aong with theme for entertaining including comic or novel. The actual
Monetary Policy, Taxation, and International Investment Strategy is kind of reserve which isgiving the
reader unstable experience.



AugustineKlotz:

This Monetary Policy, Taxation, and International Investment Strategy are usually reliable for you who want
to become a successful person, why. The key reason why of this Monetary Policy, Taxation, and
International Investment Strategy can be among the great books you must have is actually giving you more
than just simple examining food but feed anyone with information that perhaps will shock your previous
knowledge. This book is definitely handy, you can bring it almost everywhere and whenever your conditions
both in e-book and printed people. Beside that this Monetary Policy, Taxation, and International Investment
Strategy forcing you to have an enormous of experience including rich vocabulary, giving you trial of critical
thinking that we know it useful in your day activity. So, let's have it appreciate reading.

Cindi Rusl:

Reading a book being new life stylein this year; every people loves to examine a book. When you study a
book you can get alot of benefit. When you read ebooks, you can improve your knowledge, mainly because
book has alot of information upon it. The information that you will get depend on what sorts of book that
you have read. If you wish to get information about your examine, you can read education books, but if you
act like you want to entertain yourself read afiction books, this sort of us novel, comics, in addition to soon.
The Monetary Policy, Taxation, and International Investment Strategy will give you a new experiencein
studying a book.
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