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Updated coverage of structured credit products with in-depth coverage of the
latest developments

Structured credit products are one of today's fastest growing investment and risk
management mechanisms, and a focus of innovation and creativity in the capital
markets. The building blocks of these products are credit derivatives, which are
among the most widely used products in finance. This book offers a succinct and
focused description of the main credit derivative instruments, as well as the more
complex products such as synthetic collateralized debt obligations. This new
edition features updated case studies from Europe and Asia, the latest
developments in synthetic structures, the impact of the subprime
meltdown, along with models and teaching aids.

Moorad Choudhry returns with this excellent update of the credit derivatives
market. The second edition of his classic work is, like the subject matter itself, at
the forefront of the financial industry. It deserves a wide readership.
—Dr Didier Joannas
Regional Director, Thomson Reuters, Hong Kong

This is the perfect companion for both experienced and entry level professionals
working in the structured credit fraternity. It is an erudite, insightful and
enjoyable read that successfully demystifies one of the most topical subject areas
in banking today, while also providing important practical examples that link the
theory to the job itself.
—Dr James Berriman
Global Pricing Unit, Royal Bank of Scotland

Moorad Choudhry has earned a deserved reputation from both academics and
practitioners as one of the leading practical yet rigorous authors of finance books.
In this Second Edition, his practical knowledge of credit derivatives keeps the
audience engaged with straightforward explanations of complicated structures,
and an accessible level of mathematical sophistication necessary to understand
structured credit products. The author offers complete, rigorous analysis while
avoiding overuse of mathematical formulas and carefully balanced practical and
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theoretical aspects of the subject. I strongly recommend this book for those
wishing to gain an intuitive understanding of structured credit products, from
practitioners to students of finance!
—Mohamoud Barre Dualeh
Senior Product Developer, Abu Dhabi Commercial Bank, UAE

This is THE book for credit derivative trading. From first steps to advanced
trading strategies, this is invaluable. Well written and insightful, perfect for ad
hoc reference or reading cover to cover.
—Andrew Benson
ETF Market Making, KBC Peel Hunt, London

Professor Choudhry has inspired me to really get into credit derivatives. It’s great
to be lectured by someone with such energy and practical hands-on experience,
as well as the ability to get stuck into the details.
—George Whicheloe
Equity-Linked Technology, Merrill Lynch, London

Moorad Choudhry is Head of Treasury at Europe Arab Bank plc in London. He
is a Visiting Professor at the Department of Economics at London Metropolitan
University.
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Updated coverage of structured credit products with in-depth coverage of the latest developments

Structured credit products are one of today's fastest growing investment and risk management mechanisms,
and a focus of innovation and creativity in the capital markets. The building blocks of these products are
credit derivatives, which are among the most widely used products in finance. This book offers a succinct
and focused description of the main credit derivative instruments, as well as the more complex products such
as synthetic collateralized debt obligations. This new edition features updated case studies from Europe and
Asia, the latest developments in synthetic structures, the impact of the subprime meltdown, along with
models and teaching aids.

Moorad Choudhry returns with this excellent update of the credit derivatives market. The second edition of
his classic work is, like the subject matter itself, at the forefront of the financial industry. It deserves a wide
readership.
—Dr Didier Joannas
Regional Director, Thomson Reuters, Hong Kong

This is the perfect companion for both experienced and entry level professionals working in the structured
credit fraternity. It is an erudite, insightful and enjoyable read that successfully demystifies one of the most
topical subject areas in banking today, while also providing important practical examples that link the theory
to the job itself.
—Dr James Berriman
Global Pricing Unit, Royal Bank of Scotland

Moorad Choudhry has earned a deserved reputation from both academics and practitioners as one of the
leading practical yet rigorous authors of finance books. In this Second Edition, his practical knowledge of
credit derivatives keeps the audience engaged with straightforward explanations of complicated structures,
and an accessible level of mathematical sophistication necessary to understand structured credit products.
The author offers complete, rigorous analysis while avoiding overuse of mathematical formulas and carefully
balanced practical and theoretical aspects of the subject. I strongly recommend this book for those wishing to
gain an intuitive understanding of structured credit products, from practitioners to students of finance!
—Mohamoud Barre Dualeh
Senior Product Developer, Abu Dhabi Commercial Bank, UAE

This is THE book for credit derivative trading. From first steps to advanced trading strategies, this is
invaluable. Well written and insightful, perfect for ad hoc reference or reading cover to cover.
—Andrew Benson
ETF Market Making, KBC Peel Hunt, London

Professor Choudhry has inspired me to really get into credit derivatives. It’s great to be lectured by someone
with such energy and practical hands-on experience, as well as the ability to get stuck into the details.
—George Whicheloe
Equity-Linked Technology, Merrill Lynch, London



Moorad Choudhry is Head of Treasury at Europe Arab Bank plc in London. He is a Visiting Professor at the
Department of Economics at London Metropolitan University.
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Editorial Review

From the Inside Flap
Structured credit products including synthetic collateralised debt obligations were the subject of considerable
media scrutiny in the wake of the US mortgage market crash, as banks around the world suffered large losses
on holdings in such products. At the same time, investors that had shorted these exposures using credit
derivatives profited from the downturn in the market.

As risk management tools, credit derivatives remain as important as ever Professor Moorad Choudhry’s
best-selling book on credit derivatives brings readers up to date with developments in the market following
the 2007–2008 financial crisis, and covers changes in the markets since then.

This Second Edition provides an update on credit derivative products and their uses. New material is
presented on:

latest structured credit products and synthetic funding structures;●

the valuation models used to price synthetic securitisation deals;●

the credit derivative Big Bang;●

the CDS basis.●

The author presents case studies and practical illustrations from the market. The accompanying CD-R
includes pricing models for credit derivatives synthetic CDO notes, diversity models and cash flow
waterfalls.

From the Back Cover
Moorad Choudhry returns with this excellent update of the credit derivatives market. The second edition of
his classic work is, like the subject matter itself, at the forefront of the financial industry. It deserves a wide
readership.
—Dr Didier Joannas
Regional Director, Thomson Reuters, Hong Kong

This is the perfect companion for both experienced and entry level professionals working in the structured
credit fraternity. It is an erudite, insightful and enjoyable read that successfully demystifies one of the most
topical subject areas in banking today, while also providing important practical examples that link the theory
to the job itself.
—Dr James Berriman
Global Pricing Unit, Royal Bank of Scotland

Moorad Choudhry has earned a deserved reputation from both academics and practitioners as one of the
leading practical yet rigorous authors of finance books. In this Second Edition, his practical knowledge of
credit derivatives keeps the audience engaged with straightforward explanations of complicated structures,
and an accessible level of mathematical sophistication necessary to understand structured credit products.
The author offers complete, rigorous analysis while avoiding overuse of mathematical formulas and carefully
balanced practical and theoretical aspects of the subject. I strongly recommend this book for those wishing to
gain an intuitive understanding of structured credit products, from practitioners to students of finance!



—Mohamoud Barre Dualeh
Senior Product Developer, Abu Dhabi Commercial Bank, UAE

This is THE book for credit derivative trading. From first steps to advanced trading strategies, this is
invaluable. Well written and insightful, perfect for ad hoc reference or reading cover to cover.
—Andrew Benson
ETF Market Making, KBC Peel Hunt, London

Professor Choudhry has inspired me to really get into credit derivatives. It’s great to be lectured by someone
with such energy and practical hands-on experience, as well as the ability to get stuck into the details.
—George Whicheloe
Equity-Linked Technology, Merrill Lynch, London

About the Author
Moorad Choudhry is Head of Treasury at Europe Arab Bank plc in London, and Visiting Professor at the
Department of Economics, London Metropolitan University.
He lives in Surrey, England.

Users Review

From reader reviews:

Clarence Riley:

In this 21st millennium, people become competitive in each and every way. By being competitive today,
people have do something to make all of them survives, being in the middle of typically the crowded place
and notice by means of surrounding. One thing that sometimes many people have underestimated this for a
while is reading. Yes, by reading a book your ability to survive enhance then having chance to stay than
other is high. For you personally who want to start reading a book, we give you this Structured Credit
Products: Credit Derivatives and Synthetic Securitisation book as starter and daily reading guide. Why,
because this book is greater than just a book.

Janice Oconnell:

Do you one among people who can't read satisfying if the sentence chained inside the straightway, hold on
guys this aren't like that. This Structured Credit Products: Credit Derivatives and Synthetic Securitisation
book is readable simply by you who hate the perfect word style. You will find the data here are arrange for
enjoyable examining experience without leaving possibly decrease the knowledge that want to provide to
you. The writer of Structured Credit Products: Credit Derivatives and Synthetic Securitisation content
conveys objective easily to understand by many people. The printed and e-book are not different in the
content material but it just different by means of it. So , do you nevertheless thinking Structured Credit
Products: Credit Derivatives and Synthetic Securitisation is not loveable to be your top collection reading
book?



Edward Salazar:

The book with title Structured Credit Products: Credit Derivatives and Synthetic Securitisation posesses a lot
of information that you can study it. You can get a lot of profit after read this book. This particular book exist
new information the information that exist in this book represented the condition of the world today. That is
important to yo7u to understand how the improvement of the world. This kind of book will bring you inside
new era of the globalization. You can read the e-book in your smart phone, so you can read that anywhere
you want.

Janice Garcia:

With this era which is the greater person or who has ability to do something more are more valuable than
other. Do you want to become among it? It is just simple approach to have that. What you need to do is just
spending your time not very much but quite enough to have a look at some books. One of many books in the
top collection in your reading list is definitely Structured Credit Products: Credit Derivatives and Synthetic
Securitisation. This book that is certainly qualified as The Hungry Slopes can get you closer in growing to be
precious person. By looking way up and review this publication you can get many advantages.
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