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L ectures on Macroeconomics provides the first comprehensive description and
evaluation of macroeconomic theory in many years. While the authors
perspectiveis broad, they clearly state their assessment of what isimportant and
what is not as they present the essence of macroeconomic theory today.The main
purpose of Lectures on Macroeconomics isto characterize and explain
fluctuations in output, unemployment and movement in prices. The most
important fact of modern economic history is persistent long term growth, but as
the book makes clear, this growth is far from steady. The authors analyze and
explore these fluctuations.

Topics include consumption and investment; the Overlapping Generations
Model; money; multiple equilibria, bubbles, and stability; the role of nominal
rigidities; competitive equilibrium business cycles, nominal rigidities and
economic fluctuations, goods, labor and credit markets, and monetary and fiscal
policy issues. Each of chapters 2 through 9 discusses models appropriate to the
topic. Chapter 10 then draws on the previous chapters, asks which models are the
workhorses of macroeconomics, and sets the models out in convenient form. A
concluding chapter analyzes the goals of economic policy, monetary policy,
fiscal policy, and dynamic inconsistency.

Written as atext for graduate students with some background in
macroeconomics, statistics, and econometrics, Lectures on Macroeconomics aso
presents topics in a self contained way that makes it a suitable reference for
professional economists.
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L ectures on Macroeconomics provides the first comprehensive description and evaluation of macroeconomic
theory in many years. While the authors' perspectiveis broad, they clearly state their assessment of what is
important and what is not as they present the essence of macroeconomic theory today.The main purpose of
Lectures on Macroeconomics is to characterize and explain fluctuations in output, unemployment and
movement in prices. The most important fact of modern economic history is persistent long term growth, but
as the book makes clear, this growth is far from steady. The authors analyze and explore these fluctuations.

Topics include consumption and investment; the Overlapping Generations Model; money; multiple
equilibria, bubbles, and stability; the role of nominal rigidities; competitive equilibrium business cycles,
nominal rigidities and economic fluctuations, goods, labor and credit markets; and monetary and fiscal
policy issues. Each of chapters 2 through 9 discusses models appropriate to the topic. Chapter 10 then draws
on the previous chapters, asks which models are the workhorses of macroeconomics, and sets the models out
in convenient form. A concluding chapter analyzes the goals of economic policy, monetary policy, fiscal
policy, and dynamic inconsistency.

Written as atext for graduate students with some background in macroeconomics, statistics, and
econometrics, Lectures on Macroeconomics also presents topicsin a self contained way that makesit a
suitable reference for professional economists.
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Editorial Review
Review

The 1980s have witnessed a reconstruction of Keynesian macroeconomics on sound classical foundations.
Thisisthe definitive treaties that putsit all together. It will guide macroeconomists and their students toward
the new century.

(Larry Summers, Professor, Harvard University)

From the Back Cover

L ectures on Macroeconomics provides the first comprehensive description and evaluation of macroeconomic
theory in many years. The main purpose of this book is to characterize and explain fluctuations in output,
unemployment, and movement in prices.Written as atext for graduate students with some background in
macroeconomics, statistics, and econometrics, L ectures on Macroeconomics also presents topicsin a self-
contained way that makes it a suitable reference for professional economists.

About the Author
Olivier Blanchard is C. Fred Bergsten Senior Fellow at the Peterson Institute for International Economics,
Washington, D.C.

Stanley Fischer isformer Governor of the Bank of Isragl and has been nominated as Vice Chair of the
Federal Reserve]. Heisthe author of IMF Essays from a Time of Crisis: The International Financial System,
Sabilization, and Development (MIT Press).

Users Review
From reader reviews:
Paul Skeens:

Do you have favorite book? Should you have, what is your favorite's book? Book is very important thing for
usto find out everything in the world. Each reserve has different aim or maybe goal; it means that guide has
different type. Some people sense enjoy to spend their time for you to read a book. They may be reading
whatever they get because their hobby will be reading a book. Consider the person who don't like reading
through a book? Sometime, man feel need book when they found difficult problem or maybe exercise. Well,
probably you will need this Lectures on Macroeconomics (MIT Press).

Steven Huckins:

What do you think of book? It isjust for students since they're till students or the ideafor all peoplein the
world, what the best subject for that? Just ssimply you can be answered for that concern above. Every person
has distinct personality and hobby for each and every other. Don't to be forced someone or something that
they don't wish do that. Y ou must know how great as well asimportant the book Lectures on
Macroeconomics (MIT Press). All type of book isit possible to see on many solutions. Y ou can look for the



internet methods or other social media

Allen Schlemmer:

Book isto be different for every grade. Book for children till adult are different content. Asyou may know
that book is very important normally. The book L ectures on Macroeconomics (MIT Press) seemed to be
making you to know about other knowledge and of course you can take more information. It is quite
advantages for you. The e-book L ectures on Macroeconomics (MIT Press) isnot only giving you more new
information but also for being your friend when you really feel bored. Y ou can spend your personal spend
time to read your publication. Try to make relationship with the book L ectures on Macroeconomics (MIT
Press). Y ou never experience lose out for everything in the event you read some books.

John Mendoza:

Reading a e-book tends to be new life style within this era globalization. With studying you can get alot of
information that could give you benefit in your life. Along with book everyone in thisworld can easily share
their idea. Ebooks can also inspire alot of people. A lot of author can inspire their own reader with their
story or their experience. Not only the storyplot that share in the publications. But also they write about the
data about something that you need instance. How to get the good score toefl, or how to teach children, there
are many kinds of book which exist now. The authors nowadays always try to improve their talent in writing,
they also doing some study before they write on their book. One of them is this Lectures on Macroeconomics
(MIT Press).
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