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Warren E. Buffett first took control of Berkshire Hathaway Inc., a small textile
company, in April of 1965. A share changed hands for around $18 at the time.
Forty-eight |etters to shareholders later, the same share traded for $134,060,
compounding investor capital at just under 21% per year -- amultiplier of 7,448
times.

Thisbook compilesthe full, un-edited versions of every one of Warren
Buffett'sletter sto the shareholders of Berkshire Hathaway. In addition to
providing an astounding case study on Berkshire's success, Buffett shows an
incredible willingness to share his methods and act as a teacher to his many
students.

There are hundreds of books about Buffett's life, advice, and methods. These are
his actual letters -- word for word -- a"lesson plan” of his views on business and
investing. Y ou can find most of the letters for free on Berkshire's website, but
this compiles them into awell-designed, easily readable format.

Features of the book:

* Berkshire Hathaway annual shareholder letters from 1965 to 2012 (706 pages),
including 1965-1976 letters not available on Berkshire's website

* Tabulated letter years so you can easily flip to the desired letter

* Topicsindex

* Company index

* Person index

* Charts of: Growth in Berkshire's book value and market price relative to
benchmarks, Insurance float and performance, the operating busi nesses of
Berkshire
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Editorial Review

About the Author

Warren Edward Buffett (born August 30, 1930) is an American business magnate, investor, and
philanthropist. He iswidely considered the most successful investor of the 20th century. Buffett isthe
primary shareholder, chairman and CEO of Berkshire Hathaway and consistently ranked among the world's
wealthiest people. He was ranked as the world's wealthiest person in 2008 and as the third weal thiest person
in 2011. In 2012, American magazine Time named Buffett one of the most influential people in the world.
Buffett is caled the "Wizard of Omaha", "Oracle of Omaha', or the "Sage of Omaha" and is noted for his
adherence to the value investing philosophy and for his personal frugality despite hisimmense wealth.
Buffett is also a notable philanthropist, having pledged to give away 99 percent of hisfortune to
philanthropic causes, primarily viathe Gates Foundation.

Users Review
From reader reviews:
Kathryn Cannon:

As peoplewho livein typically the modest era should be revise about what going on or details even
knowledge to make these individual s keep up with the era and that is always change and make progress.
Some of you maybe will certainly update themselves by reading through books. It is a good choice for you
personally but the problems coming to you is you don't know which you should start with. This Berkshire
Hathaway L etters to Shareholders, 2012 is our recommendation to cause you to keep up with the world.
Why, because this book serves what you want and want in this era.

Melanie Young:

This Berkshire Hathaway L ettersto Shareholders, 2012 is great guide for you because the content that is full
of information for you who else always deal with world and still have to make decision every minute. That
book reved it data accurately using great manage word or we can point out no rambling sentences within it.
Soif you are read the idea hurriedly you can have whole details in it. Doesn't mean it only provides you with
straight forward sentences but hard core information with lovely delivering sentences. Having Berkshire
Hathaway L ettersto Shareholders, 2012 in your hand like getting the world in your arm, datain it is not
ridiculous just one. We can say that no guide that offer you world inside ten or fifteen moment right but this
reserve aready do that. So, this can be good reading book. Hey Mr. and Mrs. occupied do you still doubt
that?

Hye Elliott:

Reading a book to become new life style in this 12 months; every people loves to study a book. When you
study a book you can get alarge amount of benefit. When you read guides, you can improve your
knowledge, because book has alot of information onto it. The information that you will get depend on what



forms of book that you have read. In order to get information about your research, you can read education
books, but if you act like you want to entertain yourself you are able to afiction books, these us novel,
comics, along with soon. The Berkshire Hathaway L etters to Shareholders, 2012 provide you with a new
experience in looking at a book.

Toni Sargent:

Don't be worry should you be afraid that this book may filled the space in your house, you might haveitin e-
book approach, more simple and reachable. This Berkshire Hathaway L etters to Shareholders, 2012 can give
you alot of close friends because by you investigating this one book you have point that they don't and make
you actually more like an interesting person. That book can be one of one step for you to get success. This
reserve offer you information that might be your friend doesn't know, by knowing more than additional make
you to be great people. So , why hesitate? Let us have Berkshire Hathaway L etters to Shareholders, 2012.
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