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The economic concepts presented in market-leading MANAGERIAL
ECONOMICS, 12e, show you how to use common sense to understand business
and solve managerial problems. This innovative text helps you sharpen your
economic intuition--an invaluable skill that helps you, as a future manager,
decide which products to produce, costs to consider, and prices to charge, as well
as the best hiring policy and the most effective style of organization. With its
unique integrative approach, the text demonstrates that important business
decisions are interdisciplinary, illustrating how different functions work together.
A basic valuation model is constructed and used as the underlying economic
model of the firm; each topic is then related to an element of the value
maximization model--a process that shows how management integrates
accounting, finance, marketing, personnel, and production functions. The text
also provides an intuitive guide to marginal analysis and basic economic
relations. Once you understand the importance of marginal revenue and marginal
costs, the process of economic optimization becomes intuitively obvious. A wide
variety of examples and simple numerical problems vividly illustrate the
application of managerial economics to a vast assortment of practical situations.
MANAGERIAL ECONOMICS, 12e, teaches you to more effectively collect,
organize, and analyze information, giving you powerful tools that can help you
become more successful--and satisfied--in your career.
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The economic concepts presented in market-leading MANAGERIAL ECONOMICS, 12e, show you how to
use common sense to understand business and solve managerial problems. This innovative text helps you
sharpen your economic intuition--an invaluable skill that helps you, as a future manager, decide which
products to produce, costs to consider, and prices to charge, as well as the best hiring policy and the most
effective style of organization. With its unique integrative approach, the text demonstrates that important
business decisions are interdisciplinary, illustrating how different functions work together. A basic valuation
model is constructed and used as the underlying economic model of the firm; each topic is then related to an
element of the value maximization model--a process that shows how management integrates accounting,
finance, marketing, personnel, and production functions. The text also provides an intuitive guide to
marginal analysis and basic economic relations. Once you understand the importance of marginal revenue
and marginal costs, the process of economic optimization becomes intuitively obvious. A wide variety of
examples and simple numerical problems vividly illustrate the application of managerial economics to a vast
assortment of practical situations. MANAGERIAL ECONOMICS, 12e, teaches you to more effectively
collect, organize, and analyze information, giving you powerful tools that can help you become more
successful--and satisfied--in your career.
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Editorial Review

About the Author
Mark Hirschey is the Anderson W. Chandler Professor of Business at the University of Kansas, where he
teaches undergraduate and graduate courses in managerial economics and finance. He also is president of the
Association of Financial Economists and a member of several professional organizations. Professor Hirschey
has published articles for such leading academic journals as the AMERICAN ECONOMIC REVIEW,
REVIEW OF ECONOMICS AND STATISTICS, JOURNAL OF BUSINESS, JOURNAL OF BUSINESS
AND ECONOMIC STATISTICS, JOURNAL OF FINANCE, JOURNAL OF FINANCIAL ECONOMICS,
and JOURNAL OF INDUSTRIAL ECONOMICS. He also is the author of FUNDAMENTALS OF
MANAGERIAL ECONOMICS AND INVESTMENTS: ANALYSIS & BEHAVIOR, the editor of
ADVANCES IN FINANCIAL ECONOMICS, and past editor of MANAGERIAL AND DECISION
ECONOMICS. He earned his PhD from the University of Wisconsin-Madison.

Users Review

From reader reviews:

Francis Knapp:

What do you concentrate on book? It is just for students because they're still students or this for all people in
the world, the particular best subject for that? Only you can be answered for that concern above. Every
person has diverse personality and hobby for every other. Don't to be compelled someone or something that
they don't desire do that. You must know how great and also important the book Managerial Economics
(Book Only). All type of book is it possible to see on many options. You can look for the internet sources or
other social media.

Sandra Lester:

The reason? Because this Managerial Economics (Book Only) is an unordinary book that the inside of the
publication waiting for you to snap it but latter it will surprise you with the secret the idea inside. Reading
this book close to it was fantastic author who have write the book in such remarkable way makes the content
interior easier to understand, entertaining method but still convey the meaning thoroughly. So , it is good for
you because of not hesitating having this any more or you going to regret it. This amazing book will give you
a lot of gains than the other book possess such as help improving your expertise and your critical thinking
way. So , still want to hold up having that book? If I were you I will go to the publication store hurriedly.

Ophelia Ellis:

Do you have something that you enjoy such as book? The e-book lovers usually prefer to pick book like
comic, brief story and the biggest the first is novel. Now, why not hoping Managerial Economics (Book
Only) that give your satisfaction preference will be satisfied through reading this book. Reading practice all
over the world can be said as the opportinity for people to know world much better then how they react to the
world. It can't be mentioned constantly that reading practice only for the geeky man or woman but for all of



you who wants to be success person. So , for all of you who want to start reading as your good habit, you are
able to pick Managerial Economics (Book Only) become your personal starter.

Dave Arreola:

Reading a e-book make you to get more knowledge from that. You can take knowledge and information
coming from a book. Book is created or printed or illustrated from each source which filled update of news.
In this modern era like currently, many ways to get information are available for a person. From media social
such as newspaper, magazines, science publication, encyclopedia, reference book, fresh and comic. You can
add your understanding by that book. Do you want to spend your spare time to spread out your book? Or just
in search of the Managerial Economics (Book Only) when you necessary it?
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